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0 LBV 3 IRMPWY D FRP P XQW EDVHG QRQSURI IMRW DQVDURQ \WDWZ DV IRXQEHG 1O
&DSH7RZQIQ 8 \VIQJ VXUIQ] DVDIRP R HQIDJHP HOADQG HP SRZ HIP HOW
0 LBV SURYIGHV VDIH VSDFHV DQG VWIKFWUHG DIVMYFKRRCSURI UDP P HY IRUDWIMN
FKICUHQ DQG \ RXW 1Q FROWEICFRP P XQWAV DQG RITHY P HORWKIS IRE FUHDURQ
VN@Y GHYHBSP HOVDQG KROAFE VXSSRWWR P DU ICDOVHG\ RXWW DQG FRP P XQUMAV 1O
6 RXW $ IUFD

EAA A
$ WDQVIRIP HG VRALHW Z KHUH FUHDWMG RSSRWMQMAY DUH P D P IVHG DQG RXU\ RXWK

DUH HIHAYHO GHYHBSHG HP SRZ HIHG DQG LOMI UDWMG LQR WHUFRP P XQWAV DQG
VRAHAAV

A VHEA A
7KURXIK WH SIRYMRQR! VXSSBP HOBW HOXFDURQ QMDFR. FOWHY GDOQ)
DGYHQMUH @H VNG DQG BDGHYKIS WDIQQ) IFOEQ) VSRW QDP HO VXUIQ)]
0 LBV 3 URVPWFUHDMY VXMBICDE®! RSSRUNQMIAV \WWDWHQI DIH XSQWHTXIS DQG
HP SRZ HUIP SRYHUMKHG DQG KLIK UVN\ RXW IURP FRDWEIAQ RUP DOVHWBP HON DQG

FRP P XQWHV
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7/ KH 'DYH &KDOOHQJH LV D VXUIDWKRQ ZKLFK ZLOO
VHH EHJLQQHUYV DQG SURVY DOLNH FRPLQJ WRIJHWKHU DW
OXLIHQEHUJ %Y HDFK RQ 0D\ WR WDNH RQ WKH
FKDOOHQJH RI FDWFKLQJ ZDYHV SHU LQGLYLGXDO

RU ZLWKLQ D JURXS DQG UDLVH 5 IRU OLOHYV
SURMHFWPpVY ZRUN LQ XQGHU UHVRXUFHG FRPPXQLWLHYV

/(KLY HYHQW ZLOO LQFOXGH D ODUJH DPRXQW RI HIFLWLQJ
IDPLO\ IULHQGO\ DFWLYLWLHY VXFK DV PXVLF D EHDEFK
FOHDQXS DUW VWDWLRQV GMHPEH GUXPPLQJ

VZLPPLQJ VDQGFDVWOH EXLOGLQJ DQG VR PXFEFK

PRUH
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KH REMHFWLYH RI WKH HYHQW LV WR LQFUHDVH DZDUHC(
SURMHFW D FRPPXQLW\ IRFXVHG QRQSURILW LQ &DSH W
VXUILQJ LQ D FRPPXQLW\ FHQWULF ZD\
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LOO WDNH SODFH RQ WKH 0D\ DW OXL]H
HLQ WKHHYHQW \RX PXVW UdHUWMWHU YLD

_VWHU HLWKHU DV DQ LQGLYLGXDO RU DV D
DVW 5 I \RX UHJLVWHU DV DQ LQGLYLGX

ORQJ DV WKH
FRPSOHWLQJ

(KHUH ZLOO

WHDP VL]H VWD\V ZLWKLQ WKH ° PHPEHU
Z/DYHV WRJHWKHU

EH MXGJHV NHHSLQJ VFRUH IRU YDULRXV FD

WKH FDXVH WKHQ \RX DUH DEOH WR GR VR WKURXJK WKH

KHUH
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ORGHOHG RQ DQ LOQOWHUQDWLRQDOO\ VXFFHVVIXO F
OQRW MXVW DERXW VXUILQJ LW LV DERXW FRQQHF

OLYHV %\ FDWFKLQJ WKHVH ZDYHV \RX DUH KHO

PHOWRUVKLS DQG HGXFDWLRQ IRU DW ULVN \RXWK
MELOOHG WION EWD FK
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: DYH&KD@®IQUIHP RYHV W 0 X1 HOEEHU DP LG 3 DYLIIRQ XSJ WDGHV

0 LBV 3 RMPVDQCRXQRHV DQ [P SRMIQADQG H FMQI XSCDW \R \WH : DYH &KD@IQIH ' XH R
WV QUEFDQAXSIWDGHY FRP P HCAQ) VRRQHU\WDQ DQUFISDMG DW6 WDQG ROMO 3 DYICRQ WLV \ HDUY HYHOAZ L@
P RYH \R \WH YIELDQAKRUHV R 0 XI] HOEHU %HDFK RQ6DMWGD. 0 D\

7KH &W UHFHQ® FRQIILP HG \WDW6 WDQGE RQMOQ 3 DYIARQ IV XQGHURQ) VXEBQIDOP SURYHP HOW \R HQKDGQFH
W IDAOM \WHQJ\WHQ DFFHVWIEINV DQG FUMDW D PR G QDPIE FRP P XQW VSDFH ZIW FRP SBMRQ
H SHAWG 1Q © KB WY P HDQV WH 3 DYITRQ Z L@CRAEH DEG®! VR KRAMIKH HYHQADY RWICD® SOQCHG
0 BV 3 URWMPNVZ HBRP HV \WH BQ) WP  LQYHWR HOMOR D VSDFH \WDWKDV EHHQ KRP H \R VR PDQ. @H
FKDQIIQ) P RP HQW IRUGFDO. RX\K DQG |DP LoV

5 DKHUWDQVEBZ IQ) P RP HOXP  \KIV VKUIWHSUVHON JURZ\W : DYH & KDOIQIH Z DV ERWD RXAR UAVIOHCRH
DQG UMIOHQFH UHP DIQV DWIW FRUH 0 XI] HGEHU %-DFK NQRZQ IRUIW UFK VXU FX@MUWH DQG Z HBRP 1Q)

VKRIHIGH RIHY DQ HOHUIMQ) QHZ EDANGIRS IRUD @D\ \KDWFRQIDXHY \R VABQG IRUEHBQIIQ) FRXUDIH DQG
FROPWH P SDFW

$AYRXIK FHUBIO Z DMUEDVHG DRYIMAV Z LOCRWEH SRWEGI IQ \WH VDP H ZD\ DV SUHYIRXM® HQYMRQHG WH
VSILMR! \KH HYHOAHP DIQV WIRQJ DQG YIEWDQW7 KH GD. Z LWIDFRP H DDYH Z W SXIBRVH WURXIK D SRZ HUXO
EHDFK FODQ XS IQUDMYH FUHDWH DWDRIYDMRQY @/H P XVIE YR@A EDGP DWKHV RQ WH \VDQG DQ H FAMQ) DIU
WDAN H SHUHQFH VDQGFDWEI EXI@IQ) IRUIDP I[@HV GYWP EH GXP P 1Q) ALFGN DQG [QMDRYH @Z Q JDP HV \KDW
LYW \KH EURDGHUFRP P XQW \R J DIHU FHBEUDW DQG FRQQHFW

) RXQGHUR 0 1BV 3 IRWFW1 LJHO6 DYHO UHP DIQV RSWP NIF DQG HHUIMHG B\ WH FKDQIH 27 KH RAHDQ KDV
DA DV \WUXIKWKXV KRZ R DEDSW KH VKDUHV  2& RQAMRQV VKUWMWEHY FKDQIH EXW RX NHHS SDG3IYJ  7KH
XSIUGH DW6 MDQE RAMQ 3 DYIAIRQ DUH D SRMYH VWMS IRUWH FRP P XQW DQG Z KIBI Z HOP IW KRWZYJ \KH

HYHQWKHUH WKLY \ HDU Z H DUH FRQ LGHQNKDWKH : DYH &KD@®QIH Z IQEH MWDV SRZ HIXCDW) X1} HQEHUJ
: KDWP DNHV WY D VSHADOMQWWH YHOQXH Iy \WWH SHRS®I WH SXUBRWH DQG WH \ RXQU @HV ZH DU

MBQEQ) EFKIQG?®

7KH  : DYH &KD®IQIH FRQIDXHV \R FDOVXUHY 1DP [0V FRSRIDWY DQG HYHY GD\ FKDP SIRQV R \INH RQ
\WH A P ERTE FKD@BIQJH R UGQ)] ZDYHV 1Q D VMQI®I A\ ZKIBI IDMQJ IXQGY IRU 0 IBNV 3 URVPY KROAE
\ RXA\K GHYHBSP HOASIRIWDP P HV 7KHVH SUIRIWDP P HV SURYIGH P HQRUAKIS OMDR  VXSSRW VXU \KHDS\
W@ GHYHBSP HQADQG VDIH VSDFHV \R YX@QHWDEG! FKIGUHQ DAIRW &DSH 7RZQ ( OQGV %D\ DQG 6W DGR
%D\

. W D IXQADMQ) JRDOR 5 IRU \WH P RYHP HQAUHP DIQV IRFXVHG RQ [P SDFW/( YHU Z DYH
VXUHG HYHY UDQG WDIVHG DQG HYHY  KDQG WDWIRIQY \WH VKRUHTEH FROMEX\WY \R EXICIQ) VARQJ HUIDP LOHV
DQG P RUH UMIHQNFRP P XQUAV

0 LBV 3 IRVMPNIQYIMMY \WH SXETF \R HP EWDFH WKLY H AMY QHZ FKDSWU J DWHUDWD Xl HCEHU 94HDRK DQG EH
SDWRI D @\ \WWDWEURYHV \WDWEXIBRWH LV CHYHUWHG W D SRWWRGH 7KH ZDYHV P D\ EBHDNIIQ D GLIHHQASORH

KLY\ HDU EXVWKH P DAMRQ UHP DIQV VMDG.  DQG MIIRQI HUWDQ HYHU

) RUP HAGD HQTXWHYV  SDUZHIAKIS RSSRWQWAY RUMR VWJQ XS IRUWH
1 UHDWAQRE P IGNVSURWRNRY _

: DYH & KD®QIH FRQUAAN DUR RU

SGDVHIIQGWHRIIFIDO  Z DYH YIGHR DQG IP DI HV EHRZ
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'KHUH LV WKLV JRLQJ WRHWIDOWH B/ ODV-HRLQJ WR WDNH SODFH D

&DQ , JH

W D WD[ UHEDWH RIQFP\QGRIDMWWIGROVYRX ZLWK DQ $ WD]

WR LOQFOXGH \RX QDPH VXUQDPH FRQWDFW GHWDLOV DQG SUR

KHQ LV
+RZ WR
+RZ PXF
+RZ GR
V WKLYV
H VXU

. QHF
R | S

LW JRLQJ WRWVDWHRIODAMR WDNHRISOID\FH RQ WKH

GRQDWH GLUHFW®\ G\RRO /'K H BRKIAFEKY O\ FOLF N
K LV LW WR HQW,MULYHD GHULPP" RI 5 SHU SHUVRQ
CVWDUW UDLVLQJ IXDRVHBRUVWIKK HR B QWKH KHIMH HYHOQ

HYHQW IRU 6/XXAUJHWW RQCOO VNLOOV OHYHO DQG ILUVW
FRDFKHY RQ WKH GD\ WR DVVLVW ZLWK ILUVW WLPH VX

RZ DUH SHRSOH JRLQJ WR NQRZ WKDW W KH\HDJWH ZFE DG FEKH. QUX G J
—RULQJ

G WR KDYH D WHDP WR UBLUQWIHSUDWR WD VK Q GLYHGW D O R
ARSOH <RX FDQ SUH VLJQ XS D WHDP DQG DGG PHPEHU

WKH PD]

LPXP FDSDFLW\ RI LQGLYLGXDOV LQ D WHDP
&DQ , VSOLW WKH ZDYHWKVHAYWKHPWPWHPEHUY FDQ VSOLW WKH

WKHLU JRDO
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